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Market & Economic Overview



What’s happening in financial markets?

April 2026
Most recent 

quarter
Calendar YTD 1 year (p.a.) 3 years (p.a.) 5 years (p.a.) 10 years (p.a.)

All Share Index -2.6% 1.0% 30.1% 17.9% 15.9% 11.9%

Listed Property -0.8% 0.2% 26.0% 22.9% 16.6% 3.9%

STeFI Composite 1.6% 2.2% 7.2% 8.0% 6.8% 6.8%

ALBI -2.1% -0.2% 22.2% 16.0% 12.5% 10.5%

MSCI All Country World ZAR 7.1% 7.5% 17.8% 16.7% 14.3% 14.6%

Bloomberg Global Bond ZAR 3.0% 1.3% -7.7% -0.1% 1.4% 2.2%

Rand (+ stronger, - weaker) -3.2% -0.6% 11.6% 3.2% -2.6% -1.5%

Inflation (estimate) 1.7% 1.9% 3.6% 4.0% 5.3% 5.7%

Gold ZAR -2.8% 7.5% 24.7% 36.9% 39.4% 31.7%

Brent crude oil 6.2% 81.4% 80.8% 12.5% 12.2% 13.3%

Data sourced from IRESS



How do developments in financial market affect me?
Value of R100 invested in composite index on 1 January 2026 vs. asset class contributions

Data sourced from IRESS
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What’s happening in with your retirement money?
Value of R100 invested in average retirement fund portfolio for five years

Data sourced from IRESS
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Annual Financial Year End
June 2025



Return over annual financial period
30 June 2025

Investment returns to June 2025 1 year % p.a. 3 years % p.a. 5 years % p.a. 7 years % p.a.

LA Wealth Creation 15.0% 14.5% 13.7% 10.2%

Retail Peer Group 13.3% 11.5% 10.1% 7.2%

CPI**+6% 8.8% 10.8% 11.2% 10.7%

LA Wealth Consolidation 14.0% 13.4% 12.8% 10.0%

Retail Peer Group 12.4% 10.7% 9.0% 6.8%

CPI**+4.5% 7.3% 8.9% 9.3% 8.7%

LA Capital Protection 11.5% 11.3% 11.1% 9.4%

Retail Peer Group 11.7% 10.0% 8.1% 6.6%

CPI**+3.5% 6.3% 7.3% 7.5% 6.9%

LA Cash Plus 11.6% 10.6% 9.3% 8.2%

Retail Peer Group 9.1% 8.3% 7.0% 6.7%

STeFI***+1% 9.1% 8.8% 7.3% 7.5%

LA Shari’ah 8.8% 10.7% 10.3% 7.7%

Shari’ah Benchmark 10.1% 9.3% 9.2% 8.5%

CPI+5% 7.8% 9.8% 10.2% 9.7%



Return over most recent period
March 2026

Investment returns to March 2026 1 year % p.a. 3 years % p.a. 5 years % p.a. 7 years % p.a.

LA Wealth Creation 15.4% 12.8% 11.9% 11.1%

Retail Peer Group 14.3% 10.8% 9.0% 8.2%

CPI**+6% 9.0% 9.9% 10.9% 10.6%

LA Wealth Consolidation 16.1% 12.8% 11.4% 10.9%

Retail Peer Group 13.5% 10.2% 8.5% 7.7%

CPI**+4.5% 7.5% 8.2% 9.0% 8.7%

LA Capital Protection 11.2% 11.1% 10.4% 9.6%

Retail Peer Group 11.6% 9.6% 8.1% 7.2%

CPI**+3.5% 6.5% 6.8% 7.4% 6.9%

LA Cash Plus 11.0% 10.6% 9.6% 8.4%

Retail Peer Group 8.8% 8.5% 7.4% 6.8%

STeFI***+1% 8.3% 9.0% 7.8% 7.5%

LA Shari’ah 21.4% 12.7% 10.5% 9.7%

Shari’ah Benchmark 19.8% 10.1% 8.9% 9.4%

CPI+5% 8.0% 8.9% 9.9% 9.6%



Sustainability Updates
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Our ESG 

assessments are 

powered by 

Sustainalytics

We embed ESG at every level - driving sustainable value through stewardship, impact, 
transparency, and insight.



Qualitative Ratings
LA Retirement Fund – Case Study (LA Wealth Creation)



Objective is to enhance retirement outcomes and grow the Fund

Investment 

strategy

Member 

communication 

and education

Employee 

Benefits and 

Fund 

Governance

Current assistance

“Financial Health 

Check”: 

Individual 

financial guidance 

to employees 





Member analysis letters -
Replacement Ratio 

Example

Focus on

Individul Members



LA Retirement Fund

Age band Num members

AVG  RR at 

4% real 

return

Max Min

AVE  RR at 

3% real 

return

<30 50 118% 152% 96% 95%

30-39 262 97% 140% 41% 81%

40-49 242 74% 165% 22% 64%

50-59 401 94% 260% 10% 87%

60+ 107 87% 208% 2% 85%

Total 1,062 91% 260% 2% 81%

REPLACEMENT RATIO (RR)



2022 vs 

2025



Conclusion 



Conclusion 

• Results improvements across most age bands

• Net contributions stable with slight improvement

• Fund values increased

• Overall, the Fund is well positioned for members to achieve their targets over time

• Members closer to retirement can benefit from Additional Voluntary Contributions
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